
October 2016

International 
Credit Union Day

October 20 is International 
Credit Union Day. International 
Credit Union Day honors the 
achievements of the credit union 
pioneers who got the ball rolling 
many years ago. It’s also a day to 
celebrate the cooperative spirit 
which has always animated the 
credit union movement and which 
lives on at your credit union today. 
Our cooperative principles 
inspired this year’s 
International Credit 
Union Day theme: 
“The Authentic 
Difference.”

Ready for a 
New Vehicle? 
We’re Ready 
to Help

Does the arrival of 
the brand-new 2017 car 
models have you thinking 
about getting a new vehicle? 
Then you’ll be happy to know 
we’re still making auto loans 
at rates as low as 1.99% APR* 
for new vehicles. Our low rates 
can help you afford more car or 
lower your monthly payment. The 
choice is yours.

TAKE A TIP: Take the Rebate
If the dealership is offering a 

cash rebate or “0%” financing—
take the cash.

You may save a bundle by 
taking that rebate and applying it 
to your down payment on EPFCU 
financing. Crunch the numbers 
and see! (Or let us do it for you.)

To learn more about EPFCU 
financing—or to apply for a 
loan—go to epfcu.org or stop by 
and speak with a loan officer.

*APR = annual percentage rate. Not all 
applicants qualify for the lowest rate; yours 
may vary based on your credit history. 

epfcu.org

Using Your Home Equity
Homeowners, do you have things you need to do to 

maintain your home before winter arrives but no money to 
do them with? We may be able to lend you the money—and 
at a lower rate than you might expect. Whether you need a 
new furnace, a new roof, or new windows or have some other 
pressing project on your agenda, a home equity loan could 
be the answer.

If you’re a homeowner on a fixed income who dislikes 
the uncertainty of a variable rate, we recommend our fixed-
rate home equity loan. Actually, we recommend it to anyone 
who dislikes the uncertainty of variable rates. Rates start at 
5.99% APR.*

In addition to one-time loans, we offer lines of credit that 
you can draw on repeatedly. Open one now and you’ll be 
have the funds you need for current 
projects and future ones, too. Home 
equity lines of credit have variable 
rates. The current rate (as of August 
24, 2016) is 4.00% APR.**

Whichever home equity option you 
choose, EPFCU will take care of the 
closing costs.***

So put your equity to work 
for you today—before Old 
Man Winter gets here!
*APR = annual percentage rate. Applications are 
subject to credit approval. Rates shown are our 
premium rates. Not all applicants qualify for the 
lowest rate; your actual rate is based on your 
credit. Rates are subject to change without prior 
notice. Other restrictions may apply. Ask for details. 
**Maximum rate: 18% APR. ***Repayment of closing 
costs required if loan is paid off within 3 years. All 
home equity loans require property insurance. 

The Perfect Gift: Our 
Credit Union’s Cookbook

Sometime in late October or early November, the EPFCU 
cookbook will become available for purchase. After many 
months of soliciting and reading through members’ recipes, we 
are most definitely looking forward to this. 

Really, what we most look forward to is raising money for a good cause through 
sales of the cookbook. All the proceeds will go to Children’s Miracle Network 
Hospitals through the credit union community’s Credit Unions for Kids alliance. 

We hope you'll pick up a copy on a visit to EPFCU. Then again, you might want to 
pick up more than one. After all, if you’re like most of us, you’ll have holiday shopping 
to do before long. And everybody likes to try out new recipes, right? So, odds are, 
you know plenty of people who’d be absolutely delighted to get our cookbook. We’ll 
be happy to provide you with all the copies you need.

Rates start at4.00%APR**



Holidays
Columbus Day  

Monday, October 10

Veterans Day  
Friday, November 11

Thanksgiving Day  
Thursday, November 24

Christmas Day (observed) 
Monday, December 26

New Year’s Day (observed) 
Monday, January 2, 2017

Staff Training
Days

Due to staff training, our offices will 
open at 10 a.m. on October 6,  

November 17 and December 8.
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I hope you’ll find these tips helpful the next 
time you need to buy a new car.

Get preapproved. If you have your financing in order, 
you'll know how much you can spend, and you'll tell the 
salesperson to skip the financing sales pitch. That will definitely 
save you time at the dealership. 

Buy at the end of the month. That’s when 
dealerships are pressed to make sales and may offer lower prices.

Try a vehicle with manual transmission. Vehicles with 
stick shifts generally get better gas mileage and cost less than automatic transmission 
vehicles. Plus, they can be fun to drive!

Do your homework. Don’t forget to consider resale value and maintenance 
costs when choosing a model. Compare warranties, too.

Check out SmartWay. 
See how models you’re interested 
in stack up in terms of fuel and 
emissions efficiency by using the 
comparison charts at www.epa.
gov/smartway. If you choose a SmartWay Certified vehicle, we’ll give you a .25% APR 
rate discount on your loan.* Talk to one of our member service representatives or loan 
officers.

For a couple more ideas, see the article "Ready for a New Vehicle? We're Ready to 
Help" on the other side.

Kirsten Williams 
President

*APR = annual percentage rate.

Kirsten’s Korner

  Kirsten Williams

CREDIT REPORT

Know What’s 
in Your Credit 
Reports

It’s wise to 
check your 

credit reports 
periodically. 

There might 
be errors in 
them that 
could damage 
your credit. 

There might also 
be signs of identity 

theft. You can obtain 
free copies of the three 

national credit bureaus’ 
reports on you by visiting 

www.annualcreditreport.com.

A good credit score is a valuable 
thing to have. Without it, it can be 
difficult to obtain credit cards or almost 
any kind of loan. Any card or loan you 
are able to get will come with a higher 
interest rate. All lenders, including 
EPFCU, like to be able to know that 
the person they’re lending money to 
handles debt responsibly. A good credit score provides such assurance.

If you’d like to establish credit for the first time or improve your current score, see 
us for a credit builder loan. A credit builder loan is a small loan expressly designed to 
help you accomplish either of those objectives. Unlike other loans, you don’t need 
good credit to get one.

Borrowers with no credit start creating that credit as soon as they begin making 
payments on their loans. They can even get credit reports once we’ve reported their 
loan accounts to the credit bureaus. 

Barring other problems, borrowers with bad credit can expect their credit scores 
to rise over time as they pay off their loans. Setting up automatic payments can help 
ensure on-time payments, which are critically important. 

Wondering if this is a good time for you to get a credit builder loan? Call 
202-874-3210 and press 6 to speak with one of our loan officers. They’ll help you 
assess both your need for one and your readiness. 

The granting of a credit builder loan does not guarantee future loans. Subject to credit approval. Your 
specific rate and term will depend on your credit rating, relationship with us, and other factors. Some 
restrictions may apply.
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Building Good 
Credit One Payment 
at a Time


